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ANNUAL ACCOUNTS

The 2014 annual accounts of Financiére de Tubize (the « Company ») have been established by a
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ANNUAL ACCOUNTS (in euro)

NAME: Financiere de Tubize

Legal form: Public Limited Company

Address: Allée de la Recherche 60, 1070 Anderlecht, Belgium
Register of legal persons - Commercial court of Brussels

Website: http://www.financiere-tubize.be

Company number | BE 0403 216 429 |

Date of the most recent document mentioning the date of publication of

the articles of association and of the act amending these articles | 29/04/2013 |
ANNUAL ACCOUNTS to be approved by the general meeting of | 22/04/2015 |
Regarding the period from [ 01/01/2014 ]to | 31/12/2014 |
Preceding period from | 01/01/2013 |to | 31/12/2013 |

The amounts for the preceding period are identical to the ones previously published.

DIRECTORS

TESCH Frangois, Chairman of the board of directors, Route de Bettembourg 45 boite A, 1899 Luxembourg, Luxembourg
CHARLOFIN NV (BE 0480 726 753), Director, Boslaan 2C, 8300 Knokke-Heist, Belgium, represented by Karel Boone

DE PRET Arnoud, Director, Chateau de Durnal, Rue de Mianoye 36, 5530 Yvoir, Belgium

JANSSEN Cyril, Director, Rue Gaston Bary 89, 1310 La Hulpe, Belgium

JANSSEN Charles-Antoine, Director, Claire Colline, Chaussée de Bruxelles 110, 1310 La Hulpe, Belgium

JANSSEN Nicolas, Director, Avenue Ernest Solvay 108, 1310 La Hulpe, Belgium

DU MONCEAU Evelyn, Director, Avenue des Fleurs 14, 1150 Woluwe-Saint-Pierre, Belgium

DE HEMPTINNE Fiona, Director, Fairlawn Grove 20, W4 5EH London, United Kingdom

VAN RIJCKEVORSEL Cédric, Director, Chipstead Street 37, SW6 3S3 London, United Kingdom

FAVRE D’ECHALLENS Cynthia, Director, Route d’Ottignies 74A, 1380 Lasne, Belgium

INDEPENDENT AUDITOR

MAZARS REVISEURS D’ENTREPRISES SCRL (BE 0428 837 889), Statutory auditor (B00021), Avenue Marcel Thiry 77 /4,
1200 Woluwe-Saint-Lambert, Belgium, représentée par GOSSART Philippe (A01311)

Number of sections of the standard form not included because they serve no useful purpose: 5.1,
5.2,5.3,5.4.3,5.5.2,5.8,5.17.2.



[ Nr. | BE0403.216.429 | F1.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts W& / were not™ audited or corrected by an external accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: name, surnames, profession, address of each external accountant or company auditor and his
membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise**,

B. Preparing the annual accounts™,

C. Auditing the annual accounts and/or

D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter: name, surnames, profession, address of each certified accountant or certified bookkeeper - tax specialist and the nature of
his assignment.

Nature of the
Name, surnames, profession and address Number assignment

(A, B, C and/or D)

* Strike out what is not applicable.
Optional information.
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F21

BALANCE SHEET AFTER APPROPRIATION

Discl.

ASSETS

FIXED ASSETS iiiiuiiiiiaeiiitiiiee e et e ettt e e et e e e e e nnaeeea e
FOrmation eXpenses .........ccccoooeeriieiiiieiiiiniiee e 5.1
Intangible fixed assets ..............ccccooiiiiiiiii 5.2

Tangible fixed assets ............ccoooiiiiiiiiii i 5.3
Land and buildings ........cccccoiiiiiiiiii
Plant, machinery and equipment .............ccocoiiiiiiiiinnns
Furniture and vehicles ..........ccccoooiiiiiiiii
Leasing and similar rights .........ccccooiiiiiiii,
Other tangible fixed assets .........ccccoviiiiiiiiiini,

Assets under construction and advance payments ...............
5.4/

Financial fixed assets .........ccccccooiiieiiiieiiie e 5.5.1

Affiliated enterpriSes ........cooooiieiiiiiiiee e 5.14
Participating interests ........cccocooviiiiiin
Amounts receivable ..o

Other enterprises linked by participating interests ................. 5.14
Participating interests ........cccocooveiiiii
Amounts receivable ..o
Other financial assets ........ccccccocviviiiiiii
SNAIES ...
Amounts receivable and cash guarantees .......................

CURRENT ASSETS . .ooittiiiiiiitiiei e ettt e e e e e s et e e e e e snaaee e e

Amounts receivable after more than one year ......................
Trade debtors .......cccceiiiiiiiiiiiii
Other amounts receivable ..........ccccciiiiiiiiiiii

Stocks and contracts in progress ...,
StOCKS weeviiiiiiiiiic i

Raw materials and consumables ..............ccccoo
WOrk in progress .......oceeiviiiiiiiiiniiiicccii e
Finished goods ........cccccciiiiiiiiiiiiii
Goods purchased for resale ........cccoooeciieiiiiiiiiieee e
Immovable property intended for sale .................cccil
Advance payments ..........cccciiiiiiiiiin
Contracts in Progress .......cccvvciiriiiiiiiiee s

Amounts receivable within one year .......................
Trade debtors ........ccccoviiiiiiiiiiii

Other amounts receivable .........ooeeviiiiiiiii e

Current iNVEStMENtS ........coooviiiiiiiiieiiieeeeeee e 5.6
OWN SNAIES ceeieeieiee e
Other investments ...,

Cashatbankandinhand ..................coooiiiiii e,

Deferred charges and accrued income ...................cccceee 5.6
TOTAL ASSETS ..ottt

Codes

Period

Preceding period

20/28

20

21

22127
22
23
24
25
26
27

28
280/1
280
281
282/3
282
283
284/8
284
285/8

29/58

29
290
291

30/36
30/31
32
33
34
35
36
37

40/41
40
41

50/53
50
51/53

54/58

490/1

1.580.240.206

1.580.240.206
1.580.240.206

200.000
154.269
23.442

1.580.240.206

1.580.240.206
1.580.240.206
1.580.240.206

476.049
24.042

20/58

1.580.627.637

1.580.744.560
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Discl.

EQUITY AND LIABILITIES
EQUITY oo (+)/(-)

CaPItal ..o 5.7
Issued capital .......cooooiiiiiei e
Uncalled capital ......ccccoocmeieiiiiee e

Share premium account ..o
Revaluation surpluses .............cccccooiiiiiiiiiiiiee e
RESEIVES ..o

Legal FESEIVE ...
Reserves not available .......ccoooovveiiiiiiiiiiii e

Accumulated profits (losses)
Investment grants ...,
Advance to associates on the sharing out of the assets .....
PROVISIONS AND DEFERRED TAXES .....cccocitiiirieeninienineeeninens

Provisions for liabilities and charges .................................
Pensions and similar obligations ...........cccccooii.
Taxation ...ccccooiiiiiiii s
Major repairs and maintenance ..........cccccceeviiiiiiiiiiiiieecees
Other liabilities and charges ...........ccccoeiiiiiiiiiiiiccee 5.8

Deferred taXes ....cccoovuiiiiiiie e
AMOUNTS PAYABLE .....ooovviteieeeeeeeeeeeeeeeee e e e

Amounts payable after more than one year .......................... 5.9
Financial debts .......ccccooiiiiiiiii
Subordinated [0ans ........ccccociiiiiiii
Unsubordinated debentures ...........ccccceeviiiiiiiiiiiiiniiien,
Leasing and other similar obligations ...
Credit institutions ........ccccoiiiiiiiii
Other loans ........cccoviiiiiiiii
Trade debts .....cccooiiiiiiiiiii
SUPPHEIS e
Bills of exchange payable ..........cccccoiiiiiiiiiiiiiiii,
Advances received on contracts in progress ...........ccccoeou.
Other amounts payable ..........ccccoeiiiiiiiiii
Amounts payable within one year ...
Current portion of amounts payable after more than one year

falling due within one year .........ccccocciiiiiiiiiini e, 59
Financial debts .......ccccooiiiiiiiii
Credit institutions .........cccoviiiiiiii
Otherloans ........cccooiiiiiiiiii e
Trade debts .....cccooiiiiiiiiiii
SUPPHEIS et
Bills of exchange payable ..........ccccocoiiiiiiiiiiiiiin,
Advances received on contracts in progress ..........cccocoeou.

Taxes, remuneration and social security .........cccccoeiieiiiin, 5.9
TAXES weeeeiiiteiee e e e e e e
Remuneration and social security ..........ccocoeiiiiiin.
Other amounts payable ..........ccccoeiiiiiiiiii

Accruals and deferred iNCOMe ........cccceeeeeiiiiiieiieiiciieee e, 5.9

TOTAL LIABILITIES .....oooiii e

F2.2
Codes Period Preceding period
10/15 1.369.455.883 1.331.134.763
10 235.000.000 235.000.000
100 235.000.000 235.000.000
101 [ i L
11 1.224.992 1.224.992
12 | s e
13 1.113.227.353 1.073.227.353
130 23.500.000 23.500.000
131 455.591 455.591
1310 | e
1311 455.591 455.591
132 38.567.469 38.567.469
133 1.050.704.293 1.010.704.293
14 20.003.538 21.682.418
15 | s e
19 | s
16 | s L
160/5 | s e
160 [ i L
161 | i L
162 | i L
163/5 | s ] e
T o [
17/49 211.171.754 249.609.797
17 140.000.000 170.000.000
170/4 140.000.000 170.000.000
£ I [
4 I
172 | s .
173 140.000.000 170.000.000
174 | e e,
175 | e
1750 | s
1751 | s
176 | e e
178/9 | i L
42/48 69.204.508 78.162.382
42 30.000.000 40.000.000
43 17.000.000 16.000.000
430/8 17.000.000 16.000.000
439 | e e,
44 38.548 10.835
440/4 38.548 10.835
441 | s
46 | e e
45 | 39.399
450/3 | e e,
45419 | e 39.399
47/48 22.165.960 22.112.148
492/3 1.967.246 1.447.415
10/49 1.680.627.637 1.5680.744.560
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INCOME STATEMENT

Operating iNCoOMe .............occiiiiiiiiiiii
TUMNOVET ..t
Stocks of finished goods and work and contracts in progress:
increase (decrease) ........cccociviiiiiiiiiin i (+)/(-)
Own work capitalisSed ........ccooeiiiiiiiieiiee e
Other operating inCome .........cccoiviiiiiiiiiiii

Operating charges .............cccccoiiiiiiii e, (+)/(-)
Raw materials, consumables .........ccouvviiiiiiiiiiiiieecee e

PUrchases ......ccooiiiiiiie e

Stocks: decrease (inCrease) .......cccceeveevvivieiieninnns (+)/(-)
Services and other goods .........cccociiiiiiiiiiiiniiii
Remuneration, social security costs and pensions ...... (+)/(-)
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ....................
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) ........cccceciieenen. (+)/(-)
Provisions for liabilities and charges: Appropriations (uses
and Write-backs) .......ccccvceeiiiiiei e (+)(-)
Other operating charges .........ccccoceiiiiiiiii
Operating charges carried to assets as restructuring costs(-)

Operating profit (10SS) .........cccovviiiiiiiiii, (+)/(-)

Financial income ...
Income from financial fixed assets .........cccccoceiiiiiiiiiii,
Income from current assets ........cccooveiiieiiiiiiie e
Other financial INCOME .........coooiiiiiiiii e

Financial charges ..............ccccociiiiiiin, (+)/(-)
Debt charges .......ccccoiviiiiiiiiiii

Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)

...................................................................................... (+)/(-)
Other financial charges ........cccccociiiiiiiiiiie (+)/(-)
Gain (loss) on ordinary activities before taxes ........... (+)/(-)

Discl.

5.10

5.10
5.10

Codes Period Preceding period
T0/74 | e | e
70 | e | e,

71 | e e,
T2 | e e,
T4 | e
60/64 647.554 813.282
60 | e | e,
600/8 | oo

609 | i e

61 652.966 682.619
62 -6.369 129.606
630 | e
631/4 | e e,
635/7 | e e,
640/8 957 1.057
649 | e e,
9901 -647.554 -813.282
75 69.061.449 67.739.702
750 69.024.800 67.700.324
751 24.819 39.378
752/9 11.830 | e,
65 8.680.536 10.243.508
650 8.678.595 10.239.656
651 | s e,
652/9 1.941 3.852
9902 59.733.359 56.682.912
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Discl. | Codes Period Preceding period

Extraordinary income .............ccccccciiiiiiii e, 76 | s | s

Write-back of depreciation and of amounts written off

intangible and tangible fixed assets ........cccccocooeiiiiiil 760 | vevviievieieeeee | e

Write-back of amounts written down financial fixed assets ... 761 | i

Write-back of provisions for extraordinary liabilities and

Charges ..., 762

Capital gains on disposal of fixed assets 763

Other extraordinary iNCOME .........cccoevuviieiiiiiiiicin e SA1T ) 76419 | e |
Extraordinary charges ..............ccccccciiiiiiiiinnin, (+)(-) 66 | s | e

Extraordinary depreciation of and extraordinary amounts

written off formation expenses, intangible and tangible fixed

F2 T 1] £ USRS 660 [ s

Amounts written off financial fixed assets ...........ccccceeini 661 [ s

Provisions for extraordinary liabilities and charges:

appropriations (USES) ......ccccvviiiriiiiiiiiieciiiee e (+)/(-) 662 [ s

Capital losses on disposal of fixed assets ..........cccccvvviiiiienens 663 | e b e,

Other extraordinary charges .........cccccociiiiiiiiiiin i, 5A1T ] 664/8 | oo e

Extraordinary charges carried to assets as restructuring

o0 ) - TSR (-) 669 | e
Gain (loss) for the period before taxes ........................ (+)/(-) 9903 59.733.359 56.682.912
Transfer from deferred taxes .............cccooociiiiiiiiiiiiinniee. 780 | e e,
Transfer to deferred taxes ...........ccccoeiiiiiiiii i 680 | i e,
INCOME FAXES ...eveeeeeeeeeeeeeeeeeee et e eeeeeeeeee e (#VE) B2 6777 | e |

TAXES -eeeeeeeeiitie et e e 67013 | i

Adjustment of income taxes and write-back of tax provisions 77 | eiiiieieeeee | e,
Gain (loss) of the period .........c.ccocooeiiiiiiiiiiiii, (+)/(-) 9904 59.733.359 56.682.912
Transfer from untaxed reserves ..., 789 | e | e,
Transfer to untaxed reserves ...........cococoiiiiiiiiiiiiiciciiieeeeeeee, 689 | i
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 59.733.359 56.682.912
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APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to be appropriated ..............ccccooiiiii, (+)/(-) | 9906 81.415.777 78.094.657
Gain (loss) of the period available for appropriation ............. (+)/(-) | (9905) 59.733.359 56.682.912
Profit (loss) brought forward ... (+H)(-) | 14P 21.682.418 21.411.745
Withdrawals from capital and reserves ...............cccceviiiiininiins 79172 | e | e
from capital and share premium account .........cccccooiiiiii, 791 | e | e
frOM FESEIVES .o 792 | s
Transfer to capital and reserves ..............cccoocoiiiiiiiii i 691/2 40.000.000 35.000.000
to capital and share premium account ........cccccoeiiiiiiiiiiiiiiiiinec, 691 | s
to legal reServe ... 6920 | e |
t0 OtNEI FTESEIVES - eeiiieii e e 6921 40.000.000 35.000.000
Profit (loss) to be carried forward ......................c.o )| (14) 20.003.538 21.682.418
Owners' contribution in respect of losses ...................... 794 | e | e
Profit to be distributed ................ccocoi i 694/6 21.412.239 21.412.239
D11/ To [=Y oo [ PP P PUTUTP TN 694 21.412.239 21.412.239
Directors' or managers' entitlements ............ccccooi 695 | e
(O] (g V=Yl oY= g =Y 1= T =Y J RS 696
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STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES

Acquisition value at the end of the period ..................cc..oc

Movements during the period
ACQUISIEIONS -
Sales and diSPOSAIS .....oviiiiiiiiiii e
Transfers from one heading to another .............coccoi (+)/(-)

Acquisition value at the end of the period ..................cc..oc
Revaluation surpluses at the end of the period .................ccooei

Movements during the period

RECOIAEA . e
Acquisitions from third parties .........cccoorii e
CaNCEIIEA ...

Transferred from one heading to another ...........ccccccii (+)/(-)
Revaluation surpluses at the end of the period .................ccoov
Amounts written down at the end of the period ...................cccoc

Movements during the period
Recorded
Written back
Acquisitions from third parties .........cccooiiiiiiii e
Cancelled owing to sales and disposals .........cccccceiviiiiiiiiiiniiiiccii e,

Transferred from one heading to another ...........cccccci (+)/(-)
Amounts written down at the end of the period .........................
Uncalled amounts at the end of the period .................cccoo
Movements during the period ...............ccocoiiiiiii (+)/(-)

Uncalled amounts at the end of the period .....................c..c

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccociiiiiiiiie i

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ..........cccooiiiiiiiiie i

Movements during the period
P2 [ 1110 o IO PPPPPPPPTPTPPPP
REPAYMENLS ..viiiiiiiii i
Amounts WHttEN OWN ...
Amounts Wrtten DACK .....c.eeeiieii e
Exchange differences
Other MOVEMENES  ....oeiiiiiiiiie e e

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccooiiiiiiiiie i

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERlOD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

1.580.240.206
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ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ..................cc..oc

Movements during the period
ACQUISIEIONS e
Sales and diSPOSAIS .....oviiiiiiiiiii e
Transfers from one heading to another .............occoi, (+)/(-)

Acquisition value at the end of the period ..................cc..oc
Revaluation surpluses at the end of the period .................cooi

Movements during the period
Recorded

Acquisitions from third parties .........cccoorii e
CaNCEIIEA ..
Transferred from one heading to another ...........ccccccii (+)/(-)

Revaluation surpluses at the end of the period .................ccoooei
Amounts written down at the end of the period ...................cccoc

Movements during the period
RECOIAEA . e
WIAEEN DACK <o
Acquisitions from third parties .........cccooiiiiiiii e
Cancelled owing to sales and disposals

Transferred from one heading to another
Amounts written down at the end of the period .........................
Uncalled amounts at the end of the period ................ccccoc
Movements during the period ...............ccocoiiiiiii (+)/(-)

Uncalled amounts at the end of the period ....................cc...c

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccociiiiiiiiieiec e

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccociiiiiiiaie e

Movements during the period
P2 [ 1110 o IO PPPPPPPPTPTPPPP
REPAYMENLS ...viiiiiiiii i
Amounts WHttEN OWN ...
Amounts Wrtten DACK .....c.eeeiiiii e
Exchange differences
Other MOVEMENES  ....eiiiiiiiiiie e e

NET BOOK VALUE AT THE END OF THE PERIOD ..........cccooiiiiiiiiie i

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERlOD .........................................................................................................

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522P

8472
8482
8492
8502
8512

8522
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

1.580.240.20

1.580.240.206

XXXXXXXXXXXXXXX

1.580.240.206

XXXXXXXXXXXXXXX
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PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES

List the enterprises in which the enterprise holds a participating interest, (recorded in the heading 280 and 282 of assets) and the
other enterprises in which the enterprise holds rights (recorded in the headings 284 and 51/53 of assets) for an amount of at least
10 % of the capital issued.

Rights held by Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED OFFICE ’ subsidiar )
. . directly ) Annual Cur- | Capital and reserve Net result
and for an enterprise governed by Belgian law, ies
the COMPANY IDENTIFICATION NUMBER accounts as | rency ) of ()
Number % % per code N
(in units)

UCB
BE 0403.053.608
Public limited company
Allée de la Recherche 60, 1070 Anderlecht,
Belgium 31/12/2013| EUR 5.506.047.764 193.384.804

Ordinary shares 6.370.000 | 34,12 0,0
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OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

Codes Period Preceding period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
(3] A B 1 (Y- 51 | ] e
Book value increased with the uncalled amount ..........cooovviiiiiiiiiiiiii. 8681 | e | e
Uncalled @amOUNt ... 8682 | i | e
Fixed iNCOME SECUIILIES ....uuiiiiiieeie e e e e e e 52 | i |
Fixed income securities issued by credit institutions ..............cccceiiininn. 8684 [ s
Fixed term accounts with credit institutions ...........c..ccccoeviiieiiiiiiiee e, 53 200.000 | e,
With residual term or notice of withdrawal
UP t0 ONE MONEN .eeiiiiiiii e 8686 | .ieeerireieeeieieninns
between one month and one year .........ccccccviiiiiiiiiniiii 8687 200.000
L0 YT o o= T 8688 [ i
Other investments not mentioned above ..............ccccooiiiiiiiiiiiiicceeeeeeeee, 8689 | v | e

Period
DEFERRED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant
Deferred insurance premium ... 22.669

Accrued interests receivable
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STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period .........cccccociiiiiiiiii 100P XXXXXXXXXXXXXXX 235.000.000
Issued capital at the end of the Period .........cccccooiieiiiiiiiee e (100) 235.000.000
Codes Value Number of shares
Changes during the period
Structure of the capital
Different categories of shares
OFdiNAIY .ocooiiiiiiiiiii i
Registered shares ........ccccciiiiiiiiiii 8702 XXXXXXXXXXXXXX 23.921.459
Shares to bearer and/or dematerialized ..........c..coocviiiiiiii 8703 XXXXXXXXXXXXXX 20.687.372
Codes Uncalled amount Capital caII_ed but not
paid
Capital not paid
Uncalled capital ......ccoooeiiiii e (101) | e XXXXXXXXXXXXXX
Called up capital, UNPaid .....c.ccooieiiiiieeeie e 8712 XXXXXXXXXXXXXX | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of capital Neld ...........coooiiiiiii 8721 | s
Corresponding nUMber of Shares .........c..oooiriiiiiii 8722 | e,
Held by the subsidiaries
Amount of capital held 8731
Corresponding nUMber of Shares .........c..oooiiiiiii e 8732 |
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible 10aNS ........c.oooiiii 8740 | e,
Amount of capital to be subscribed ..o 8741 | s
Corresponding maximum number of shares to be issued ..........cccccooviiiii 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription rights ..o 8745 |
Amount of capital to be subscribed ..o, 8746 | e
Corresponding maximum number of shares to be issued ..........cccccoooviiiii 8747 | e
Authorized capital NOtISSUE ... e e 8751 | e
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F5.7]

Shares issued, non representing capital
Distribution

NUMDET Of SNAIES ...ooiuiiiiiiiii i

Number of voting rights attached thereto .........c.cccciiiiiii
Allocation by shareholder

Number of shares held by the company itSelf ...........cccoiiiiiiiii

Number of shares held by its subsidiaries ..........cccoceviiiiiiiiiii

Codes

Period

8761
8762

8771
8781

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS

RECEIVED BY THE ENTERPRISE

See next page.
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Social rights held

Number %
Financiére Eric Janssen SPRL 8.525.014 19,11
Daniel Janssen 5.881.677 13,19
Altai Invest SA 4.969.795 11,14
Barnfin SA 3.899.833 8,74
Jean van Rijckevorsel 7.744 0,02
Reference shareholders acting together 23.284.063 52,2
Other 21.324.768 47,8
Total 44.608.831 100




| Nr. | BE0403.216.429 | F5.9 |
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAL AEIDTS ..ttt ettt et e et e e st e et e e enne e e nere s 8801 30.000.000
Y0l oTe] o 10 F=Y (=Yo [ 0 1= o 1= PO P ORI 8811 | e
Unsubordinated deDENIUIES .........oeeiiiiiiiie e e e e 8821 | s
Leasing and other similar obligations ..........cccooii i 8831
Credit INSHIULIONS ... e e e e e e e 8841
(01 T=Y gl [ 7= 4 =PRSS 8851
Bl =T (Yo=Y o) £ SR O PR ORI 8861
SUPPHEIS et e e 8871
Bills of exchange payable ..o 8881 | e,
Advance payments received on contract in progress ........cccceiiiiiiiiiiiiiin 8891 |
Other amounts Payable ... 8901 |
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 30.000.000
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAl AEDLS ... e e e e e e e e e 8802 140.000.000
Subordinated loans 8812 | e
Unsubordinated dEDENTUMNES ......ue it eeeeeeas 8822 |
Leasing and other similar obligations ...........ccccciiiiiiiii 8832
Credit institutions 8842
Otherloans ..........ccee.e. 8852
Trade deDES ..o 8862
SUPPHEIS et 8872
Bills of exchange payable ... 8882 |
Advance payments received on contracts in progress 8892 |
Other amounts PaYabIe ... 8902 |
Total amounts payable with a remaining term of more than one but not more than five years .... | gg12 140.000.000
Amounts payable with a remaining term of more than five years
FINANCIAl AEDLS ... e e e e e e e e e 8803 |
Subordinated loans 8813 | s
Unsubordinated deDENIUIES ..........oeiiiiiieiee e e e 8823 |
Leasing and other similar obligations 8833 | o
Credit institutions VLT
(@] g T=Y gl (o T=1 o TSSO PP OPPPURTTN 8853
Bl =T (Yo=Y o) £ ETP O PR POPRR 8863
SUPPHEIS e e 8873
Bills of exchange payable CL:T: X T I
Advance payments received on contracts in progress 8893 | o
Other amounts PAYabIe ... 8903 |

Total amounts payable with a remaining term of more than five years ...

8913




| Nr. | BE0403.216.429 F5.9 |

Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
R T aF=Ta o1 F= o (=Y o (PP TS TUPUPPTPPPPPP 8921 | e
Y0 oY) o [T =1 (=Yo [ [0 F= s 1= PSSR 8931 | s
Unsubordinated deDENIUIES ..........eeiiiiiiiee e e e e e 8941 | e
Leasing and similar obligations ..........cc.ooirii i 8951 | e,
Credit INSHULIONS «eeieiiiiiiiie it e ettt et et et e e e e aaaeaeeeeaeaaaaannnnnenene 8961 | e
(01 T=Y gl [ 7= 4 - RO SUUPRRT 8971
Bl =T (Yo = o) SR U R POPRR 8981
SUPPHEIS et 8991
Bills of exchange payable ..o 9001 | e,
Advance payments received on contracts in Progress ......eeveeviiiiiiieiiiiiiiiee e 9011 | o
Remuneration and social SECUTItY .........ocoiiiiiiiiiiii i 9021 |
Other amounts Payable ... 9051 |
Total amounts payable guaranteed by Belgian public authorities .....................ccooo 9061 | e

Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets

[T =T Lo 7= 1 =Y o3 SRR 8922 187.000.000
Y0 oTe] o 10 F=Y (=Yo I o1= o 1T PO OU PSR TOPTR 8932 | e,
UNSubordinated dEDENTUMES ......uee ettt e e e eeeas 8942 |
Leasing and similar obligations ............ccoiiiiiiiiiiiiii 8952 |
Credit INSHULIONS «eeieiiiiiiiiii e e et et e et e e e e e e aaaeaeeaeaeaaaaaannnnnnene 8962 187.000.000
OthEr 08NS ..oiviiiiiii e 8972 |

Trade debtS ...oeoiiiiiiii 8982 |
ST o] o] 11T RO 8992 |
Bills of exchange payable ... 9002 |

Advance payments received on contracts in Progress ........eeeeeiiiiiiieiiiiiiiiee s 9012 |

Taxes, remuneration and SOCIal SECUNILY «..v verurrirririiiiiiii e 0022 |
1= DT PP O PP TRPTR 90032 |
Remuneration and social SECUFitY ......oouiiiiiiiii 0042 | .

Other amounts Payable ... 0052 |

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON IS OWIN @SS OIS ..uiuuuiiiiiiiiiiiiiiiiiiie et e e e et e ettt e e e e e eeeeeeeeeaa e e eeeaeeeeeeesstan s e s aeeaeeeeesessnsnnnasaneeeeeeennsnnnnnn 9062 187.000.000
Codes Period

TAXES, REMUNERATION AND SOCIAL SECURITY

Taxes (heading 450/3 of the liabilities)

Outstanding tax debtS .......oociiiiiiiiiiii 9072 | e
AcCruing taxes Payable ......c.ooiiiiiiiiiiii 9073 | e
Estimated taxes payable ... 450 | s

Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe ...........ocoiiiiiiiiiiiii 9076 | e
Other amounts payable in respect of remuneration and social security ..........cccccceiiiiiiiiiiinn. 9077 | e




| Nr. | BE0403.216.429 F5.9 |

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
Accrued interests PAy@ble ............cccoiiiiiiiiiici s 1.927.946

ACCIUEA COMMUEMENT FEES . eeeeeeeeeeee ettt e e e e e e e ettt e e e e e e e e e e et et et aa e e e e e e e e eeeee st e eeseeaeeeeesssnannnnns 39.300




| Nr. | BE0403.216.429

F5.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AULNOTTTIES -eveeeteieei ettt et et e e e e e e e e e e e e e eneneee

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or
who are recorded in the general personnel register

Total number at the closing date ..........cccccciiiiiiiii e
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hours ...

Personnel costs
Remuneration and direct social benefits ................
Employers' contribution for social security
Employers' premiums for extra statutory insurance .............cccoociiiiiiiinnnnn.
Other personnel CoStS .......ouiiiiiiiiiie e (+)/(-)
Retirement and survivors' PENSIONS ........ccueeeeiiiiiiiiei e

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
[ =Y e} o] o [=Yo [P
ALY C=T T o Y= Lo <SPS
Trade debts
Recorded
Written back

Provisions for liabilities and charges
AAItIONS e a e e

UseS and WIItE-DACKS ...ccoiviieiiiiie e

Other operating charges
Taxes related to operation
Other costs .....ccveveeiiiiiiiieieieee

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..........ccccciiiiiiiiii
Average number calculated in full-time equivalents
Number of actual worked hours ..o
Costs 10 the ENEIPrISE ...eoeeiieiiiiie e

Codes

Period

Preceding period

740

9086
9087
9088

620
621
622
623
624

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617




[ Nr. [ BE0403.216.429 |

F5.11]

FINANCIAL AND EXTRAORDINARY RESULTS

FINANCIAL RESULTS

Other financial income
Subsidies granted by public authorities and recorded as income for the

period
Capital SUDSIAIES ... ..eveeiiiiieii e
INterest SUDSIAIES ..ooiiieiiiiiieece e
Allocation of other financial income

Depreciation of loan issue expenses and reimbursement premiums ........
Capitalized INterests ...

Amounts written off current assets
Recorded
WIHHEEN DACK cevenieiiiie et e et e e e e e

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
aMOoUNtS reCeIVADIE ........ooii i

Provisions of a financial nature
APPropriations ......cceeiiiiiiiiiiii i
Uses and write-backs

Allocation of other financial charges
Bank charges

EXTRAORDINARY RESULTS

Allocation of other extraordinary income

Codes

Period

Preceding period

9125
9126

6501

6503

6510
6511

653

6560
6561

Period




| Nr. | BE0403.216.429 | F5.12 ]
INCOME TAXES AND OTHER TAXES
Codes Period

INCOME TAXES
Income taxes on the result of the Period ..............cociiiiiiii e 9134 [

Income taxes paid and withholding taxes due or paid ..., 9135 5.457

Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 5.457

Estimated additional taXeS .........coiiiiiiiiiee e 9137 | s
Income taxes on the result of Prior PEriods ..........c.cccoiiiiiiiiiiiiiie e 9138

Additional income taxes due Or Paid .........cccociiiiiiiiiiiiii 9139

Additional income taxes estimated or provided for ..........ccccoiiiiiiii 9140
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit

Definitively taxed iNCOME ..........c.ccciiiiiiiiiiii e (+)(-) -59.733.448
Impact of extraordinary results on the amount of the income taxes relating to the current period

Codes Period

Status of deferred taxes

Deferred taxes represSenting @SSELS .......ccoiiuiiiiiiiii i 9141 128.402.952

Accumulated tax losses deductible from future taxable profits ........ccccceiiiii 9142 | e
Other deferred taxes representing assets
Accumulated definitively taxed income deductible from future taxable profits .........................
Deferred taxes representing liabilities ...........cocooiiiiiiiiiii 9144

Allocation of deferred taxes representing liabilities

Codes Period Preceding period

VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged

To the enterprise (deductible) 9145

By the enterprise ..o 9146
Amounts withheld on behalf of third party

For payroll withholding taXxes ..........cccoiiiiiiiiiiii e 9147 10.512 20.950

For withholding taxes on investment income ...........cccccoceiiiiiniiiinniiinen, 9148 3.706.501 3.722.292




| Nr. | BE0403.216.429 | F5.13 ]

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES :rrrerererurararmriiiinnaes 9149 |
Of which
Bills of exchange in circulation endorsed by the enterprise .........cccceeviiiiiiiiiii 9150 | s
Bills of exchange in circulation drawn or guaranteed by the enterprise ..........ccccoviiiiiiiiinnnnnn. 9151 | s
Maximum amount for which other debts or commitments of third parties are guaranteed by the
1T ) (=T o 4 T 9163 |
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties mortgaged ..., 9161 [ (oo
AMOUNt Of FEGISTIAtION ......ooueiiii e s 9171 | e,
Pledging of goodwill - Amount of the registration ... 9181 | e,
Pledging of other assets - Book value of other assets pledged ............ccccoeviiiiiiiiii, 9191 113.065.056
Guarantees provided on future assets - Amount of assets involved ..............occoiiiiiiii, 9201 | e
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties mortgaged ... 9162 | oo
Amount of registration ...........oooo i 9172 | e,
Pledging of goodwill - Amount of the registration ..........c.ccooooiiii 9182 | e,
Pledging of other assets - Book value of other assets pledged ..........ccccoooviiiiiiiiiii 9192 | s
Guarantees provided on future assets - Amount of assets involved ..............ccccciiiiiiiii, 9202 | e,

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

FORWARD TRANSACTIONS

Goods purchased (to be received) ... 9213 | e
Goods sold (to be delivered) ... 9214 | e
Currencies purchased (to be received) ... 9215 | e

Currencies sold (to be delivered) ..............ccccciiiiiiiii 9216 |




| Nr. | BE0403.216.429 F5.13 ]

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

INFORMATION CONCERNING IMPORTANT LITIGATION AND OTHER COMMITMENTS

BRIEF DESCRIPTION OF SUPPLEMENT RETIREMENT OR SURVIVORS PENSION PLAN IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE AND OF THE MEASURES TAKEN BY THE ENTERPRISE TO COVER THE RESULTING CHARGES

Following the retirement of the last employee, the collective pension plan has been repealed on 28 February 2014.

Codes Period

PENSIONS FUNDED BY THE ENTERPRISE

Estimated amount of the commitments resulting from past services ... 9220 | s

Methods of estimation

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the disclosure of the risks or
advantages is necessary to appreciate the financial situation of the company; if need arises, the financial consequences of
these transactions for the company have also to be mentioned

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

- Interest rate swaps to hedge exposure to cash flow risks resulting from floating rate bank borrowings

Notional amounts : € 110 MIO.

- Available margin on approved credit facilities : € 173 MIO.

- Bank covenants :

> Financial debts may not exceed 30% of the market value of the participating interest in UCB (the ratio amounts to 4.46% as per 31
December 2014).

- The solvency ratio (equity in percentage of the total assets) must exceed 70% (the ratio amounts to 86.64% as per 31 December
2014).



| Nr. | BE0403.216.429 | F5.14 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed @SSets ........cccooiiiiiiiiiiiiiicie e
Participating interests ........ccccooeiiiiiiii
Subordinated amounts receivable ...
Other amounts reCeIiVabIE ........ciiei i

Amounts receivable from affiliated enterprises .....................coooo
OVEI ONE YEAI ..uviiiiiiiiiiiic e e
Within 0N YEar .....ooiiiiiiiiiii

CUIrrent INVESTMENES .......oooiin e
Shares
AMOUNTS reCeIVADIE ..coeeeiee e

Amounts payable ............ccccciiiii
OVEI ONE YEAT ...eviiiiiiiiiiiiii et

WIithin 0N YEar .....coiiiiiiiii

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ..........ccooeeiiiiieiiiici
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........cccccoooiiiiiii

Other significant financial commitments ...

Financial results
Income from financial fixed aSSetS ....cccuiiiiiiiiiiiiiii e
INCOmMeE from CUIMTENt @SSELS ..oevviiviiiiiiiiee e e e e e e e e e e e e e eeeaee
Other financial INCOME ..ovuvieeiiie e e e
Debt Charges ........ococviiiiiiiiiii
Other financial charges ........cccccociiiiiiiiiii

Disposal of fixed assets
Capital gains obtained .........cccccociiiiiiii

Capital |0SSes SUFEred ......oooueiiiiiiie e

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fixed @SSets ........cccooiiiiiiiiiiiiiic e
Participating interests ........ccccooeiiiiiiiii
Subordinated amounts receivable
Other amounts reCeIVabIE ........ciiii i

Amounts receivable ................cccoii
OVEI ONE YEAI .uviiiiiiiiiiiic e e
WIithin ONE YEAar ....cooiiiiiiiiii

Amounts payable .............cccooiiii
OVEI ONE YEAI ..uiiiiiiiiiiiiic e e
WIithin 0N YEAr ....cooiiiiiiiiiii

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9291
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

(282/3)
(282)
9272
9282

9292
9302
9312

9352
9362
9372

1.580.240.206
1.580.240.206

1.580.240.206
1.580.240.206




| Nr. | BE0403.216.429 F5.14 |

Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company




| Nr. | BE0403.216.429 F5.15 |

FINANCIAL RELATIONSHIPS WITH

Codes Period

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE

WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE

PERSONS

Amounts receivable from thesSe PErsoNS ............cocooiiiiiiiiiiiiiiii s 9500 |
Conditions on amounts receivable

Guarantees provided in their fAVOUL ... e 9501 |
Main conditions of these guarantees

Other significant commitments undertaken in their favour ....................cccci 9502 |
Main conditions of the other commitments

Amount of direct and indirect remunerations and pensions, included in the income statement,

as long as this disclosure does not concern exclusively or mainly, the situation of a single

identifiable person
To directors and managers ... | 9503 94.341
To former directors and former Managers .........ccccociiiiiiiiiiiiii 9504 [

Codes Period

AUDITORS OR PEOPLE THEY ARE LINKED TO

YT [ IR (=YY SO 9505 5.711

Fees for exceptional services or special missions executed in the company by the auditor
Other attestation MISSIONS ... i i it e e e e e e e e e e aaaaaaeeaaaaas 95061 1.427
QLI S e T €= g T RS 95062 | e
Other missions external to the UL . ....eeoeeeeiiiee et e e e e e et e e eneeeeenneeas 95063 | e

Fees for exceptional services or special missions executed in the company by people they are

linked to
Other atteStatioN MISSIONS ««eeeeiiiuuriiiie ettt e ettt e e e ettt e e e e e e ee e e e e e ebeeeaaeaaneeeeaeaaannsaeeaeeaansneeaaeeaanneeas 95081 | oo
TAX CONSUIANCY -ttt e s s e e e e e s ae e s san e s 95082 | e,
Other missions external 10 the AUt . ....oooo i 95083 | e

Mentions related to article 133, paragraph 6 from the Companies Code



| Nr. | BE0403.216.429 F5.16 |

DERIVATIVES NOT MEASURED AT FAIR VALUE

Period

FAIR VALUE OF FINANCIAL DERIVATIVES NOT MEASURED AT FAIR VALUE WITH INDICATION ABOUT THE
NATURE AND THE VOLUME OF THE INSTRUMENTS

INEEIESE FALE SWAPDS  -...eveeee et a e s e s s s s (H)(-) -8.364.359




| Nr. | BE0403.216.429 | F5.17.1]

INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report



| Nr. | BE0403.216.429

SOCIAL BALANCE SHEET

Number of joint industrial committee:

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUIEIME e
Part-time .o
Total in full-time equivalents ...........ccccooiieiiiiii e

Number of hours actually worked
FUIEIME e
Part-time .

Personnel costs
Full-time

Advantages in addition to wages ...

During the preceding period

Average number of employees in FTE ........ccooeiiiiiiiiiiiniiiinnn,
Number of hours actually worked ............ccccoiiiiiiiiniii e,
Personnel COStS ......oooiiiiiiiiiiiii e
Advantages in addition to wages ........cccccociiiiiiiin e,

Codes

Total

1. Men

2. Women

1001
1002
1003

1011
1012
1013

1021
1022
1023

1033

Codes

P. Total

1P. Men

2P. Women

1003
1013
1023
1033

0,6
457
129.606




[ Nr. [ BE0403.216.429 |

F6 |

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract
Contract for an indefinite period
Contract for a definite period
Contract for the execution of a specifically assigned work

Replacement contract ...........ccoeeieiiiiiii i,

According to gender and study level

primary education
secondary education .........ccccoceeiiiiiiii

higher non-university education

university education

Women

primary education
secondary education .........ccccoceeiiiiiniin
higher non-university education

university education

By professional category
Management staff
Employees
Workers

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

105

110
111
112
113

120

1200
1201
1202
1203
121

1210
1211
1212
1213

130
134
132
133

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Average number of persons employed
Number of hours actually worked

Costs fOr the ENtEIPriSE .. ..eveei i

Codes

1. Hired
temporary staff

2. Persons placed
at the
enterprise's
disposal

150
151
152




[ Nr. [ BE0403.216.429 |

F6 |

LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............
By nature of employment contract
Contract for an indefinite period
Contract for a definite period ........cccooiiiiiiii
Contract for the execution of a specifically assigned work ......
Replacement contract ...........ccoeeieiiiiiiiiii e

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year ..........................

By nature of employment contract
Contract for an indefinite period ........cccoooiiiiiii s
Contract for a definite period ........cccooiiiiiiii
Contract for the execution of a specifically assigned work ......
Replacement contract ...........ccoeereiiiiiiiii i

By reason of termination of contract
Retirement ...

Unemployment with extra allowance from enterprise ..............
Dismissal

Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

205

210
211
212
213

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

305

310
311
312
313

340
341
342
343

350

0,1

0,1




[ Nr. [ BE0403.216.429 |

F6 |

INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

Total of initiatives of formal professional training at the expense of the
employer
Number of employees involved
Number of actual training hours
Net costs for the enterprise

of which gross costs directly linked to training .........cccccceii

of which fees paid and paiments to collective funds
of which grants and other financial advantages received (to deduct)

Total of initiatives of less formal or informal professional training at the
expense of the employer

Number of employees inVoIved ..........cccociiiiiiiiiiiiiii e,
Number of actual training hours

Net costs for the enterprise

Total of initiatives of initial professional training at the expense of the
employer

Number of employees involved

Number of actual training hours

Net costs for the enterprise

Codes Men Codes Women
5801 | oo 5811 | e,
5802 | oo 5812 | e
5803 | ooeereieeeeeiis 5813 | e
58031 58131

58032 58132

58033 58133

5821 | e 5831 | oo
5822 | e 5832 | e
5823 | e 5833 | e
5841 | e 5851 | oeeeeeeeieeeieeeinnns
5842 | e 5852 | e
5843 | e 5853




| Nr. | BE0403.216.429 F7

VALUATION RULES

1. General principles

The board of directors has established the valuation rules in conformity with the requirements of
the royal decree of 30 January 2001 implementing the Belgian Company Code, and taken into account
the specificities of the Company.

The rules are established and the valuations are performed under the assumption of going concern.
The valuations satisfy the criteria of prudence, sincerity and good faith.

Charges and income relating to the current financial year or prior financial years are accounted
for irrespective of the date when these charges or income are paid or received, unless the
collection of the income is uncertain.

The content of the valuation rules nor their application have been modified compared to the

previous financial year.

2. Specific rules
2.1. Financial fixed assets

The participating interest in UCB is recorded on the balance sheet at its purchase or contribution
value. At the end of each financial year, the value of the participating interest is re-assessed
based on the financial situation, the profitability, the perspectives and the market value of UCB;
if the estimated value of the participating interest is lower that its book value and if the board
of directors, based on the application of the principles of prudence, sincerity and good faith, is
of the opinion that the observed unrealised loss has, partly or in its entirety, a permanent
character, write downs will be recorded for an amount equal to the permanent portion of the
unrealised loss.

2.2. Amounts payable

Amounts payable are stated in the balance sheet at their nominal value.

2.3. Cash flows hedges

The Company uses interest rate swaps to hedge most of its exposure to cash flow risks arising from
variable rate bank borrowings. The Company documents, both at hedge inception and on an on-going
basis, that the interest rate swaps are highly effective in offsetting changes in cash flows of the
bank borrowings. Interest paid and received in respect of the swaps as well as accrued interest not
yet paid or received are recognised in the income statement. These interest charges and income are
presented as a net financial charge or a net financial income in the income statement; accrued
interest payable and receivable on both legs of the swaps are also presented on a net basis on the
balance sheet. The movements of the clean price of the swaps are not recognised

2.4. Cash at bank and in hand

Cash at bank and in hand are stated in the balance sheet at their nominal value.



