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ANNUAL ACCOUNTS

IDENTIFICATION DETAILS
NAME: ... EINANCIERE DE TUBIZE | e sttt

Legal form: ... PUBNC iIMited COMDANY e n e

Address: .. AIEE 08 18 RECNE GG e e Nr.:.....80. ... BOX: woveereeennnn.

Company identification number BE 0403.216.429

DATE 10 / 05 /2016 ‘ of filing the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS

for approval by the general meeting of | 26 / 04/ 2017 |
Regarding the financial year from | 01,01 ,2016 |to | 31,12 ;2016 |
Preceding financial year from | 01 ; 01 ;2015 |to | 31,12 ;2015 |

The amounts for the preceding period are identical to the ones previously published.

Numbers of sections of the standard form not filed because they serve no useful purpose:
6.1,6.2.1,6.2.2,6.2.3,6.2.4,6.2.5,6.3.1, 6.3.2,6.3.3, 6.3.4, 6.3.5, 6.3.6, 6.4.3,6.5.2, 6.8, 6.18.

Francois TESCH Evelyn DU MONCEAU

Chairman of the board of directors Member of the board
of directors



| Nr. | BE0403.216.429

F2.1

LIST OF DIRECTORS AND AUDITORS AND DECLARATION
REGARDING A COMPLIMENTARY REVIEW OR CORRECTION
ASSIGNMENT

LIST OF THE DIRECTORS AND AUDITORS

COMPLETE LIST with surname, first names, profession, place of residence (address, number, postal code and municipality) and

position within the company

Frangois TESCH
Route de Bettembourg 45A, 1899 Luxembourg, Luxembourg

CHARLOFIN NV
Nr.: BE 0480.726.753
Boslaan 2C, 8300 Knokke-Heist, Belgium

Represented by:

Karel BOONE
Boslaan 2C, 8300 Knokke-Heist, Belgium

Arnoud DE PRET
Chéteau de Durnal, Rue de Mianoye 36, 5530 Yvoir, Belgium

Cyril JANSSEN
Rue des Mélézes 29, 1050 Ixelles, Belgium

Charles-Antoine JANSSEN
Claire Colline, Chaussée de Bruxelles 110, 1310 La Hulpe, Belgium

Nicolas JANSSEN
Avenue Ernest Solvay 110, 1310 La Hulpe, Belgium

Evelyn DU MONCEAU
Avenue des Fleurs 14, 1150 Woluwe-Saint-Pierre, Belgium

Fiona DE HEMPTINNE
Fairlawn Grove 20, W4 5EH London, United Kingdom

Cédric VAN RIJCKEVORSEL
Chipstead Street 37, SW6 3SR London, United Kingdom

Cynthia FAVRE D'ECHALLENS
Route d'Ottignies 74A, 1380 Lasne, Belgium

Mazars Réviseurs d'Entreprises SCRL

Nr.: BE 0428.837.889

Avenue Marcel Thiry 77/4, 1200 Woluwe-Saint-Lambert, Belgium
IRE Membership nr.: BO0021

Represented by:

Xavier DOYEN
IRE Membership nr.: A01202

Chairman of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Member of the board of directors

Auditor



INr. | BE 0403.216.429

F22

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts were not audited or corrected by an external accountant or by a company auditor who is not the stat-

utory auditor.

If affirmative, mention hereafter: surname, first names, profession and address of each external accountant or company auditor and

his membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter: surname, first names, profession and address of each certified accountant or certified bookkeeper - tax specialist and
his/her affiliation number with the Institute of Accounting Professional and Tax Experts and the nature of his/her assignment.

Surname, first names, profession and address

Affiliation number

Nature of the
assignment
(A, B, C and/or D)

Ernst&Young Accountants CVBA (BE 0423.360.260)
de Kleetlaan 2

B-1831 Diegem
represented by Nathalie Van Hoorebeek (87952F70)

220116 3 N 82

A




| Nr. | BE0403.216.429 F3.1

BALANCE SHEET AFTER

APPROPRIATION
Discl. | Codes Period Preceding period
ASSETS
FOrmation EXPENSES ....ooiriiriieiiiiientiee ettt sie et 6.1 | 20 [ e |
FIXED ASSETS ..uviiueeiiaiiesie et 21/28 1.717.992.381 1.717.992.381
INntangible fiXed ASSELS ...cccvviiriiriiie e 6.2 | 21 [ s |
Tangible fiXed aSSELS ...c.ciiiririireriieie e 6.3 | 2227 | e |
Land and buildings ........cccccccoiiiiiiii 22 | s
Plant, machinery and equipment ..........ccccccevviiiiiiieniiiecnee, 23 | e |
Furniture and vehicles .........cccooiiiiiiiii 24 | s
Leasing and similar rights 25 | e |
Other tangible fixed assets 26 | e |
Assets under construction and advance payments ............... 27 | i | e
Financial fixed assets 6.4/6.5.1 | 28 1.717.992.381
Affiliated enterprises 6.15 | 280/1 | e
Participating interests 280
Amounts receivable ..........cccovi 281
Other enterprises linked by participating interests ................. 6.15 | 282/3 1.717.992.381 1.717.992.381
Participating interests ........ccocvvviiiiiiieni e, 282 1.717.992.381 1.717.992.381
Amounts receivable .........cccociiiii 283 | e
Other financial assets 284/8 | s
SNAES i 284
Amounts receivable and cash guarantees ........................ 285/8




| Nr. | BE0403.216.429

CURRENT ASSETS .. iitieeeieiittrtrtttrrrereereeeeeeeeseeeeeeasssssesssssssssssssees

Amounts receivable after more than one year ..............c.....
Trade deDLOrS .....ooiiviieiiiiieeeie e
Other amounts receivable ...

Stocks and contracts in Progress .......cccvveeiieeeniieceniiecenne,
STOCKS ettt
Raw materials and consumables ..............ccccciiniin
WOTrK in Progress ......oocoiiiiiiieiiiiiiiiec i
Finished goods .........cccccciiiiiii
Goods purchased for resale ...........ccoocviiiiiiiiinn,
Immovable property intended for sale
AdVanCe PAYMENLES .....oeeevirieiiieeiiiee e
CONLracts iN ProgrESS ...eievcveeeirreeenreierieee e e e sneee s e

Amounts receivable within oneyear ..........ccccoeiiiiiiiniins
Trade debtors ..o
Other amounts receivable .........eeeeeeeeieiieeeeeeeeeeeecececccienes

Discl.

CUITENT INVESTMENTS vt ieeee et et et eeeeeeeeee e s ereeeeaeen e 6.5.1/6.6

OWN SNAIES ettt e e e e e e e e e e e aeeans
Other INVESIMENES ...ovvveiiieiiieieee e e e e e eeees

Cash at bank and in hand .........cooiiiiiiii e,

Deferred charges and accrued inCOmMe .........cccceeeiiiieinennns
TOTAL ASSETS .oiiiiiiieiiiie ettt e st

F3.1
Codes Period Preceding period
29/58 689.093 611.581
29
290
291
3
30/36
30/31
32 | e
33 | e s
34
35
36
37 | e b
40/41 127 23.804
40 | e 13.220
41 127 10.584
50/53 630 475
50 | s b e,
51/53 630 475
54/58 660.876 564.477
490/1 27.460 22.825
20/58 1.718.681.474 1.718.603.962




| Nr. | BE0403.216.429

Discl.
EQUITY AND LIABILITIES
EQUITY oottt ettt ettt ane s

CAPILAL e
Issued capital ..........ceeeene
Uncalled capital

Share premium acCouNt .......cccccvviiiiiiiiiiiii
Revaluation surpluses ..........cccccviiiiiiiiiiiii e

RESEIVES it
Legal reserve ...................

Reserves not available

In respect of own shares held .............ccooeii,

()] 1 1= S

Untaxed reserves

Available reserves

Accumulated profits (I0SSES) ..ocovvrrreiiririieiiee e
INVEStMENT grants ......ccccccviiieiiiiiiiiiie s
Advance to associates on the sharing out of the assets .....

PROVISIONS AND DEFERRED TAXES ...cvviiiiieeiiiie e e

Provisions for liabilities and charges
Pensions and similar obligations
LI )€ (0] o P PSR
Major repairs and maintenance ..........ccccccviiiiiiniiiie e,
Environmental obligations ...........ccccoviiiiiiii,
Other liabilities and charges .........ccccccvviiiiiiiiiiii, 6.8

DeEferred taxXeS ..uuiiiiiiiii e

F 3.2
Codes Period Preceding period
10/15 1.452.770.187 1.406.891.903
10 235.000.000 235.000.000
100 235.000.000 235.000.000
101 | e |
11 1.224.992 1.224.992
12 | e |
13 1.194.821.176 1.149.821.176
130 23.500.000 23.500.000
131 455.591 455.591
1310 | e e
1311 455.591 455.591
132 38.567.469 38.567.469
133 1.132.298.116 1.087.298.116
14 21.724.019 20.845.735
15 | e
19 | e |
16 | e |
160/5 | e | e
160
161
162 | e |
163 | e |
164/5 | i b e
168 | v | s




| Nr. | BE0403.216.429

F3.2

AMOUNTS PAYABLE ittt ettt

Amounts payable after more than oneyear ........cccccceevrnnen.
Financial debts ..o
Subordinated [0aNS ........ccviiiiieeiiiee i
Unsubordinated debentures .........cccocceeviveeiniiieniieenineenn
Leasing and other similar obligations .................cccooi.
Credit institutions
Other 10@Nns .....ccccviviiiiiiiii
Trade debtS ..oooevviiiiiiiiiii s
SUPPHEIS e
Bills of exchange payable ........c.ccccoviiviiiiiiiiiiece,
Advances received on contracts in progress ..........coceeevineeen.
Other amounts payable ...........ccccoviiiiie e

Amounts payable within oneyear ........ccccocovieiiniiiiiieiie,
Current portion of amounts payable after more than one year
falling due within one year ...........cccocciiiiiii,
Financial debts .........coooiiiiiiii

Credit INSHEULIONS ...ooveveeeie e
Other I0ANS .oiiiiiiiiie e
Trade deDS ..oooveveiiiieiiie e
SUPPHEIS ettt e
Bills of exchange payable ........ccccccviieiiiiiiniiiec e,
Advances received on contracts in progress ...........coceeeeeennen.
Taxes, remuneration and social SECUrity ............ccceeveeiiinnnnnn.
TAXES oiiiiiiiiii s
Remuneration and social SeCcurity ...........cccccevvviiiiiiieciinnenn,
Other amounts payable

Accruals and deferred inCOMe .......ooooeviiiiiciiiiiieeee e
TOTAL LIABILITIES oottt

Discl.

Codes

Period

Preceding period

17/49

17
170/4
170
171
172
173
174
175
1750
1751
176
178/9

42/48

42
43
430/8
439
44
440/4
441
46

45
450/3
454/9
47/48

492/3

265.911.287

141.000.000
141.000.000

123.641.311

100.000.000

23.606.910
1.269.976

311.712.059

237.328.247
237.328.247

72.093.179

30.000.000
19.000.000
19.000.000

23.023.378
2.290.633

10/49

1.718.681.474

1.718.603.962




| Nr. | BE0403.216.429 F 4

INCOME STATEMENT

Discl. | Codes Period Preceding period
OPErating INCOME .eioeeeireeiee e e eee e eee et eee st e seeeeesee e TOITEA | e |
TUINOVET i e 6.10 | 70 [ s
Stocks of finished goods and work and contracts in progress:
increase (decrease) ........cccviiiieiiiiienin i /) 7L | e | e
Own work capitaliSed ..........cccooviiiiiiiiiiii 72 | s
Other operating iINCOME .......coiiiiieiiiiereee e 6.10 | 74 | e |
Non-Recurring Operating Income 6.12 | 76A [ ]
OPErating CHAIgES .evoveeeerireeieieeririeiee st seeee e ees 60/66A 674.010 591.730
Raw materials, consumabIes ............ccceviiiiiniiniiccecc 60 | e |
PUICNASES ...eiiiiiiiieie e 600/8 | i
Stocks: decrease (increase) (D) 609
Services and other goods .........cccceeviiiiiiiieeiiieciiiec e, 61
Remuneration, social security costs and pensions ...... (F)(-) 610 | 62 | e |
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 | i |
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) ......................... (D) 620 | 631/4 [ s |
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ..., (F)/(-) 6.10 | 635/8 | i
Other operating Charges .........cccouiriiieiieiiiese e 6.10 | 640/8 868 1.263
Operating charges carried to assets as restructuring costs(-) 649 | s ] e
Non-recurring operating charges .........ccccccvviiiiiiiiiiiienne, 6.12 | 66A | i,
Operating profit (I0SS) eeoeeeeerierierire e HIE) 9901 -674.010 -591.730




| Nr. | BE0403.216.429 F 4
Discl. | Codes Period Preceding period
FINANCIal INCOME veiiuieiitie ettt ee et srae e e saee s 75/76B 75.187.462 70.352.733
Recurring financial inComMe .........ccoceviieeiiiiiec e 75 74.884.679 70.352.733
Income from financial fixed assets 750 74.884.679 70.352.200
INnCOMeE from CUIMENt @SSELS ...vvvvvrrrirriiiieirieieeeeeeeeeeeeaeeeeenn 751 | e 533
Other financial INCOME ....ovvvvieiiiiiiiiieee e, 6.11 | 752/9 | oo,
Non-recurring financial income ..........cccccoeviiiiiiniiii, 6.12 | 76B 302.783
FIiNaNCial CRArges ....c.ccocevvveriieriseneceeesee e 65/66B 5.469.897 6.644.507
Recurring financial charges ........cccccoviiiiii, 6.11 | 65 5.469.897 6.644.507
Debt charges ......cccccoiiiiiiiiiii 650 5.445.163 6.641.668
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs) . 651 | s |
Other financial charges ............cccvviiii 652/9 24.734 2.839
Non-recurring financial charges .........cccceviiiiiiiiiine, B66B | e |
Gain (loss) for the period before taxes ..........cccocceues /) 9903 69.043.555 63.116.496
Transfer from deferred taxes .....ccccocvvveeeieiiiieee e, 780 | s b
Transfer to deferred taxes ....covcceeeveiieieeeeeciiieee e 680 [ s |
67177 | i b
670/3 | i b
Adjustment of income taxes and write-back of tax provisions T7T | s |
Gain (10SS) Of the Period ..coccoeeerererreeceee e (#)/(-) 9904 69.043.555 63.116.496
Transfer from untaxed reServes ......ccccccvieeeeeeiiciieeee e 789 | s
Transfer to UNtaxed rESEIVES ......coocviveieeeeeeiiiieeeeeeiieee e 689 [ e
9905 69.043.555 63.116.496

Gain (loss) of the period available for appropriation ..(+)/(-)

10




| Nr. | BE0403.216.429

F5

APPROPRIATION ACCOUNT

Profit (Ioss) to be appropriated .......ccocoeeeiiiieiriiieie e )
Gain (loss) of the period available for appropriation G

................................................................. )

Withdrawals from capital and reSEIrVES .....cccoccveriieeiniiienee e
from capital and share premium account ...........ccocceveiiiiiiiiiiiie
frOM FESEIVES ..

Accumulated profits (losses)

Transfer to capital and FESEIVES .....cocvveiiiiiiiiiieiee e
to capital and share premium acCOUNT ........cooovvieririeriiee e
O 1EQAI FESEIVE ...eeiiiiii et

to other reserves
Accumulated profits (losses)
Owners' contribution in respect 0f I0SSES ...,

Profit to be distributed
Dividends ......ccccccceeeennnn.
Directors' or managers' entitleMENtS ........ccooveeiriiieiiiie e
EMPIOYEES ..ottt
Other benefiCiaries .......ccccoiviiiiii

Codes Period Preceding period
9906 89.889.290 83.120.034
(9905) 69.043.555 63.116.496
14P 20.845.735 20.003.538
T9L/2 | e | e,
791 | e e
792 | s |
691/2 45.000.000 40.000.000
691 | e L e
6920 | .oocvccririririiieieies |
6921 45.000.000 40.000.000
(14) 21.724.019 20.845.735
794 | e |
694/7 23.165.271 22.274.299
694 23.165.271 22.274.299
695 | e e
696 | e L e
697 | i |

11




| Nr. | BE0403.216.429 |

F6.4.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES

Acquisition value at the end of the period ..........ccccoiiiiiiii,

Movements during the period
ACQUISILIONS ..eeiiiiiiiiiiie i
Sales and disposals
Transfers from one heading to another ..........c.cccceiiiiiiiiiin, /)

Acquisition value at the end of the period ..........cccccoiiiiiiiiii i,
Revaluation surpluses at the end of the period ...,

Movements during the period
=Yoo (o [To IR TR
Acquisitions from third parties ..........ccccevviiiiiiiiii s
CaANCEIEBA ...
Transferred from one heading to another

Revaluation surpluses at the end of the period ..........cccoeiiiiiiis
Amounts written down at the end of the period ........ccccoiiiiniii,

Movements during the period
Yoo ([ To [T PP SOP PP
WIEEN DACK -ttt
Acquisitions from third parties .........cccccciviiiiiiiiii
Cancelled owing to sales and diSPOSAlS .........cccervreeiiiieiiiiienee e
Transferred from one heading to another ...........ccccoiiiiiiiiiiin, )

Amounts written down at the end of the period ........ccccoiiiinin,
Uncalled amounts at the end of the period ..........cocociiiiiiii
Movements during the period ... (H/()

Uncalled amounts at the end of the period .......ccccocoee e

NET BOOK VALUE AT THE END OF THE PERIOD ....ccccuiiiiiiiiieniine e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ....ooiiiiiieiiiiieiiiiee e

Movements during the period
Yo o 110 1= PPPUSN

REPAYMENLS ..o
AMOUNES WIHHEN HOWN ceeeieiii e e e e e e s
Amounts written back

Exchange differ€nCes .......cccooviiiiiiiiiiii e /()
Other MOVEMENTS  ....ciieiiieiieeee et (H/()
NET BOOK VALUE AT THE END OF THE PERIOD ....oviiitiieiiiieenreeesnree e e sneee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PERIOD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

12




| Nr. | BE0403.216.429

F6.4.2

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - PARTICIPATING
INTERESTS AND SHARES

Acquisition value at the end of the period ..........ccccoiiiiiiiii,

Movements during the period
ACQUISITIONS .oeeiiiiiiiiiiic i
Sales and diSPOSalS .........cccoiiiiiiiiii i
Transfers from one heading to another

Acquisition value at the end of the period ..........cccccoviiiiiiii e,
Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiis

Movements during the period
ST ot0] ([ To [ TP SURRPURRPP
Acquisitions from third PArti®S .........ocveeeririeriiie e
CANCEIIEA ...t
Transferred from one heading to another .........cccccccvieiiiie e, )

Revaluation surpluses at the end of the period ..o,
Amounts written down at the end of the period ........cccceviiiniii,

Movements during the period
RECOMEA ..o
WIEEN DACK it
Acquisitions from third parties ..........ccccccviiiiiiiii
Cancelled owing to sales and diSPOSalS ...........cccociiiiiiiiiiiniiici e
Transferred from one heading to another ...........cccccoiiiiiii, /)

Amounts written down at the end of the period ........ccccoeiiiniiii,
Uncalled amounts at the end of the period .........ccocociiii
Movements during the period .........ccocoiiiiiii e, (M)

Uncalled amounts at the end of the period ........cccocove e

NET BOOK VALUE AT THE END OF THE PERIOD ....ccocvteiiiiiiieririenieenreesiee e

ENTERPRISES LINKED BY A PARTICIPATING INTEREST - AMOUNTS
RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD ....ocoiiiiiiiiiieiiiiie e iree e

Movements during the period
AAItIONS oo

Repayments

AMOUNES WIHHEEN AOWN 1.eiiiiiiiiiiie ittt
AMOUNES WHEEN DACK .....oviiiiiiiiiiiiiiiii
Exchange differences .......ccccooiiiiiiiiii (M)
Other MOVEMENES  ...eeeeiiiiiieiiie ettt (M)

NET BOOK VALUE AT THE END OF THE PERIOD ....ccccuiiiiiiiiieiire e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8392P

8362
8372
8382

8392

8452P

8412
8422
8432
8442

8452

8522P

8472
8482
8492
8502
8512

8522
8552P
8542

8552

(282)

283P

8582
8592
8602
8612
8622
8632

(283)

8652

XXXXXXXXXXXXXXX

1.717.992.381

XXXXXXXXXXXXXXX

1.717.992.381

XXXXXXXXXXXXXXX

1.717.992.381

13




| Nr. | BE0403.216.429. F6.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES IN OTHER ENTERPRISES

List of the enterprises in which the enterprise holds a participating interest, (recorded in heading 280 and 282 of assets) and the other

enterprises in which the enterprise holds rights (recorded in headings 284 and 51/53 of assets) for an amount of at least 10 % of the
capital issued.

Rights held Data extracted from the most recent annual accounts
NAME, full address of the REGISTERED Caotaland
OFFICE and for an enterprise governed ; apita lan
by Belgian law, the directly es Annual Curre roserves Net result
COMPANY IDENTIFICATION NUMBER | Nature aCCOFl)J:rtS as Cr;%ye @ or ()
o, o,

Number Yo Yo (in units)
ucCB
BE 0403.053.608 Voting 68.076.981 | 35,0 0,0 31/12/2015 | EUR 5.796.167.329 171.641.448
Public limited company rights
Allée de la Recherche 60
1070 Anderlecht
Belgium

14



| Nr. | BE0403.216.429 |

| F 6.6 |

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

] 11 (1P
Book value increased with the uncalled amount ............vviiiiinieneieeiiiiennnn,

Uncalled amMOUNT ..o e
Precious metals and artworks ........ceeeiee e

Fixed iINCOME SECUITIES wiiiiiieiiiieeeiiiee ettt e e e e
Fixed income securities issued by credit institutions

Fixed term accounts with credit inStitUtioNS .......ccccevvviiieee i,
With residual term or notice of withdrawal

UP 10 0NE MONN .eiiiii

between one month and oNe year ........cccccoviiiiiiiiiiinii

OVET ONE YEAN ..uveeieeentieiiteetee sttt estee st e st e e teestb e e bt e san e e be e aaneenbe e beesneeaneen

Other investments not mentioned aboVe ........evveiiiiiiiiiiieeiiiciee e,

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant
Deferred insurance premium
Insurances management .............ccoccveeeeenne
License portal Board of Directors

Codes Period Preceding period
51 | e | e,
8681 | e |
8682 | e | e
8683 | e | e
52 | e |
8684 | i |
53 630 475
8686 | cvveiiiiiiiiiiiiie | e,
8687 630 475
8688 | i | e,
8689 | e |
Period
16.661
1.500
9.152
147

= 1] Qo0 1o 1SR UPPR

15




| Nr. | BE0403.216.429 |

F6.7.1

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period ............ccoocciii 100P XXXXXXXXXXXXXXX 235.000.000
Issued capital at the end of the period ..........ccccooveiiriinie (100)
Codes Value Number of shares
Changes during the period
Structure of the capital
Different categories of shares
Ordinary SNares .......ccccoiiiiiiiiii
REQIStEred SNArES ......oooiiiiieie e 8702 XXXXXXXXXXXXXX 24.064.259
Shares to bearer and/or dematerialized 8703 XXXXXXXXXXXXXX 20.484.339
Codes Uncalled amount Capital callgd but not
paid
Capital not paid
Uncalled Capital .........ooooiiiiiiiii e (101) | e XXXXXXXXXXXXXX
Called up capital, unpaid 8712 XXXXXXXXXXXXXX | eeveeeesieee e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
Amount of Capital NEIA ..o e 8721 |
Corresponding number Of Shares ..........ccccviiiiiiiii s 8722 |
Held by the subsidiaries
Amount of Capital eI ..o e 8731 | e
Corresponding number Of Shares ..........ccccviiiiiiiii s 8732 |
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding CONVErtibIE 08NS .......c.eioiiiiiiiiiiri e 8740 | e,
Amount of capital to be subscribed 8741 |
Corresponding maximum number of shares to be iSSUEM .........cocvvveiiiiiiiiiicii e 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription fights ..........ccccoiiiiiiii 8745 |
Amount of capital to be SUDSCIHDEA .......c.ccvviiii 8746 | e
Corresponding maximum number of shares to be iSsued .........cccceevriiiiiiiiiii e 8747 | e,
Authorized capital NOt ISSUBH ......oociiiiiiiii et 8751 |




| Nr. | BE0403.216.429 F6.7.2

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS
RECEIVED BY THE ENTERPRISE

Structure of shareholding of the enterprise as it appears from the declarations received by the enterprise pursuant to the Belgian
Companies Code, art. 631 82 last subparagraph and art. 632 82 last subparagraph, of the law of 2 May 2007 with respect to the
publication of major participating interests, art. 14 subparagraph 4 of the royal decree of 21 August 2008 establishing the additional
rules applicable to multilateral trading facilities, art. 5.

Rights Held

NAME of the persons holding rights in the enterprise, with mention of the . .
ADDRESS (of the registered office for the legal persons) and, for the Number of voting rights
enterprises governed by Belgian law, the COMPANY IDENTIFICATION Nature . . 0
NUMBER Linked to Not linked to %o

securites securities

Financiere Eric Janssen SPRL
Rue Gachard 88/14, B-1050 Ixelles
Company number : BE 0456.059.653 Voting rights 10.513.814 23,60
Daniel Janssen
Chaussée de Bruxelles 110 A, B-1310 La Hulpe Voting rights 5.881.677 13,19
Altai Invest SA
Avenue de Tervueren 412/13, B-1150 Woluwe-Saint-Pierre
Company number : BE 0466.614.441 Voting rights 4.918.595 11,03
Barnfin SA
Avenue de Tervueren 186-188/17, B-1150 Woluwe-Saint-Pierre
Company number : BE 0461.348.628 Voting rights 3.852.633 8,64

Jean van Rijckevorsel

Clos du Soleil 6, B-1150 Woluwe-Saint-Pierre Voting rights 7.744 0.02

17



| Nr. | BEO0403.216.429 F6.9 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
Financial debts 8801 100.000.000
YUl o ol o TPt (To [ (o o F TP PRSPPSO 8811 | e
Unsubordinated debentures .........ccccoooiiiiiiiiiiiiii i 8821 [
Leasing and other similar obligations ..........c.oooiiiiiieei e 8831
Credit INSHIULIONS ... e e e e e e e e e e e s e e e s e e e e e e nnnneeas 8841
(01 0= T gl (o 7= 1 1O PPN 8851
TrAOE DS .o e e e 8861
YU o] o] = £ PRSPPI 8871 | e
Bills of exchange payable ... 8881 [
Advance payments received on CONLraCt in PrOgreSS ......cccoiiiiiiiieiiiiiiiiee e 8891 [
Other amMOUNtS PAYADIE ......ooiiiiiiiiii ettt e st e e 8901 | e
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 100.000.000

Amounts payable with a remaining term of more than one but not more than five years

FINANCIAL AEDLS ..ottt e e e e e e e et e e e e e eeeeaeeeaeaaaannnes 8802 141.000.000
YUl oY) (o 1 F=1 =To I [0 T= o - ST 8812 | e
Unsubordinated dEDENTUMES ......vviiiiiiiiiiiiiii e 8822 [
Leasing and other similar obligationNs ..........c.ooiiiiiiiiiiei e 8832 | e
Credit institutions ... 8842 141.000.000
(01 0= T gl (o 7= 1 1< P PPN 8852 | e

L 16 (SN0 (=] o £ TP TP PP PP TOPOPRPPPRPIRE 8862 | s
YU o] o] 1= =P O PP 8872 | i
Bills of exchange payable ... 8882 [

Advance payments received 0n CONtractS iN PrOGIESS ...vviiireeerrreerireeerreeearreesaree e e e s e e e sneeens 8892 | e

Other amounts payable 8902 | e

Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 141.000.000
Amounts payable with a remaining term of more than five years

FINANCIAL AEDLS ..ottt e e e e e e e et e e e e aeeeeaeeeaenaaannnes 8803 [ s
YU o o] (o [T FoN (=T l [0 F= o F O OO PP PP PP P TP PP PN 8813 [ s
Unsubordinated dEDENTUMES ......uviiiiiiiiiiiiiii e 8823 [
Leasing and other similar obligations 8833 | e
(o1 =0 [ AT FS) 11 U110 F- T OO PP PP PP P TP PP PN 8843 |
(01 0= T gl (o 7= 1 1P P PR T PR 8853 |

L 16 (SN0 (=] o £ TP PP PP PP PP TOPOPRPPPRPIRE 8863 | s
YU o] o] 1= £ PR OP PP 8873
Bills of exchange payable ... 8883

Advance payments received on contracts in progress 8893

Other amMOUNtS PAYADIE ......ooiiiiiiiiii ettt e st e e 8903 | e

Total amounts payable with a remaining term of more than five years ........ccccocvvvvvininiiencnes 8913 | i
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| Nr. | BE0403.216.429 F6.9 |
Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)
Amounts payable guaranteed by Belgian public authorities
FINANCIAL AEDES .ot e oottt e ettt et e e e eaeaeaeaaeaeaeaaaannnnnnnnennnnnne 8921
YU ool go [TaF=1 (=To [0 =T a - PP PP PP PP OT P RTTPPPPPIRE 8931
Unsubordinated debentures 8941
Leasing and similar OblIgatioNS ........oouiiiiioiii e 8951 [ s
(@3 =T [T S) 1] (1] 10 o PP PUPPPPPRPPPTPPN 8961 | e
(©]1 01T gl [ = 1 1S T PO PP PPP PP P PP PPN 8971 | s
L= 16 (SN0 (=] oL £ PP P TP PP PP PP TRTOPRPIRE 8981 [ s
SUPPIIEIS i 8991 [ e
Bills of exchange payable ... 9001 [ s
Advance payments received on CONraCts iN PrOGIESS ...cvvervreeirreierreeerreeeesreeesreeesneee s e e snneens 9011
Remuneration and social SECUTILY .........ccccviviiiiiiiiiiiii 9021
Other amounts payable ... 9051
Total amounts payable guaranteed by Belgian public authorities ... 9061 |
Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its
own assets
FINANCIAI AEDLS ... e ettt e et e e e e e e e e e e e e e s s s s nenenenrrnnes 8922 241.000.000
SUDOIINALEA I0BNS ..ottt et e e e e e e e e e e e e e e e bbb bbb e e e e e e e e e e e e e eaaaaaaeaeaeaaaaaannn 8932 [ s
UNSUDOrdinated AEDENTUMNES ....vuviiiiiiiiiiiiiiii et e e e e e e e e e e e e e e e s s s s abbtnebreaees 8942 [ i
Leasing and similar obligatioNS ..........ccueiiiiiiiiiii i 8952
Credit INSHTULIONS oeiiiiiiiii ettt et et e e e e e e e e e e e e e e e e s s s b et bbb b bbbt et e e e e eeeaeaaaaaaaeeaaassaaaaannn 8962
(@)1 0 T=T gl (o 7= U g 1P PP UPPPPPRPPPTPPIN 8972
Trade debts 8982
Suppliers 8992
Bills of exchange payable ...........ccccoiiiiiiiii 9002 | e
Advance payments received 0N CONtractS iN PrOOrESS ........coiiciriiiiiiiiiiiiiii et 9012 | s
Taxes, remuneration and SOCIAl SECUNILY -.....ociiiiiiiiri e 9022 | s
LIRS G PP P PP 9032 |
Remuneration and SOCIal SECUILY ..........coiiiiiiiiiiiiiiiie e 9042 |
Other amounts PAYADIE ... 9052 [ s
Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
ON TS OWN GSSEES viviiiiiiiteie it et et ete e ete e e et eaeeteeteeteeteeteebeetesbesteetesbessetestesae s estessessensessensenseseereaneerearas 9062 241.000.000
Codes Period
TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (heading 450/3 of the liabilities)
(18] &5 r=Talo [1gTo i vz Nqo (=] o) TSP PP P PRI 9072 | s
Accruing taxes payable ... 9073 |
Estimated taxes Payable ..........oo e 450 | e
Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe .........ccocoiiiiiiiiiiii 9076 | e,
Other amounts payable in respect of remuneration and social SECUNty ...........ccocoiiiiiiiiiiniininienn. 9077 | s

19



[ Nr. | BE0403.216.429 F6.9 |
Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
Accrued interests Payable ... 1.214.145
Accrued commitment fees 34.319
Unrealized loss on interest rate swaps (non-effective part of hedge accounting) ..........ccccceiiiiinnne 25512
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| Nr. | BE 0403.216.429

F 6.10 |

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUTNOMILIES -eeeiei et e e e et e e e e st ee e e e e e annee

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the closing date .........c.ccoocviiiiiiii
Average number of employees calculated in full-time equivalents ...............
Number of actual Worked hOUIS ........cooiiriiiiiiiiec e

Personnel costs
Remuneration and direct social benefits ...........ccccviiiiiiii,
Employers' contribution for social SEeCUrity .........ccccccovviiiiiiiiiiiiinie,
Employers' premiums for extra statutory inSurance .............cccceeereiiiiinenenn.
Other personnel CoStS ..., M)
Retirement and SUIVIVOrS' PENSIONS ....ccvvviiireieiieieiiee et nreee e

Codes

Period

Preceding period

740

9086
9087
9088

620
621
622
623
624
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| Nr. | BE 0403.216.429

F 6.10 |

Provisions for pensions and other similar rights
Appropriations (uses and write-backs) ..........cccoviiiii, M)

Amounts written off
Stocks and contracts in progress
Yo7 o [=To 1SRRI
Written back
Trade debts
RECOMBA oo e e s
Written back

Provisions for liabilities and charges
7o [ 111 o 1=
USES aNnd WIE-DACKS .eeeiiieiiiieeeiiiiiit ettt e e

Other operating charges
Taxes related to OPEration ..........cccovrieiiiiiiiii i
OFNEBI COSES iiiiiiiiiiiii et e e e e e e s

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..........cocveiiiiiiiiiii

Average number calculated in full-time equivalents ............ccccociiiinninnn,
Number of actual Worked NOUIS ........coooiiiiiiiiiciee e
COStS 10 the ENEEIPIISE ...vvierieieiiiie ettt

Codes

Period

Preceding period

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617
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| Nr. | BE0403.216.429

F6.11

FINANCIAL RESULTS

RECURRING FINANCIAL RESULTS

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUDSIAIES ......cocieiiiiiie e
INEEIESt SUDSIHIES .eeeeiiiieiiiei ettt e
Allocation of other financial income

RECURRING FINANCIAL CHARGES
Depreciation of loan issue expenses and reimbursement premiums ........
CapitaliZed INTEIESES ..iiieeieiirie et

Amounts written off current assets
[ LY olo ] (o (Yo [N
Written back

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNLS FECEIVADIE ....eeiiiiii e

Provisions of a financial nature
APPIOPHALIONS ...evviiiiii i
UseSs and WIEE-DACKS ....coiiiiiiiiie e

Allocation of other financial charges
Bank costs
Unrealized loss on interest rate swaps (non-effective part of hedge
accounting)

Codes

Period

Preceding period

9125
9126

6501

6503

6510
6511

653

6560
6561
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| Nr. | BE0403.216.429

F6.12 |

INCOME AND COSTS OF EXCEPTIONNAL SIZE OR OF EXCEPTIONNAL OCCURENCE

NON-RECURRING INCOME ....ceeiiiiiiieiiiiirtttnttrreeeeerereeeesseaeeesesssessssssssssssssssssssssssees

Non-Recurring Operating INCOME .......cooiiiiiiiiiiiiiiii e

Write-back of depreciation and of amounts written off intangible and tangible
fIXEA @SSELS .ovviiiiiiiiiiie

Write-back of provisions for extraordinary operating liabilites and charges ....
Capital gains on disposal of intangible and tangible fixed assets ..................
Other non-recurring financial INCOME ..o

Non-recurring financial income
Write-back of amounts written down financial fixed assets

Write-back of provisions for extraordinary financial liabilities and charges .....
Capital gains on disposal of financial fixed assets ...........cccocoviiiiiiiiiiinns
Other non-recurring financial iINCOME .........ccoiiiiiiiiie e

NON-RECURRING CHARGES -.eeteiutiteitireesieeesieeeassieeesnseeessnneeesneeeesasanessseessnseees
Non-recurring operating charges

Extraordinary depreciation of and extraordinary amounts written off
formation expenses, intangible and tangible fixed assets

Provisions for extraordinary operating liabilities and charges: appropriations
(uses)

Capital losses on disposal of intangible and tangible fixed assets .................

Other non-recurring operating Charges .........ccocveeiiiiiiiie e
Non-recurring operating charges carried to assets as restructuring costs .(-)

Non-recurring financial charges
Amounts written off financial fixed assets ..........cccoovviiiiiiiiiiiii
Provisions for non-recurring financial liabilities and charges: appropriations

(USES)  reieitiie ittt e s (HI()
Capital losses on disposal of financial fixed assets ..........ccccocvviiiiiniiiinninn,
Other non-recurring financial charges .........cccocvvveriiiiiciicce e
Non-recurring financial charges to assets as restructuring costs ............... )

Codes

Period

Preceding period

76

(76A)

760
7620
7630
764/8

(76B)
761
7621
7631
769

66
(66A)

660

6620
6630
664/7
6690

(66B)
661

6621
6631
668

6691

302.783
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| Nr. | BE0403.216.429 | F 6.13 |

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the PEriod ...t 9134 |
Income taxes paid and withholding taxes due or paid ...........cccccoeciiiiiiiiiiii 9135
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136
Estimated additional TAXES ......ccoiriiiiiiiiiee it 9137 | e
Income taxes on the result of prior periods 9138 |
Additional iNCOME taXeS AUE OF PAI ....eouvveeiiiieieiie e e e nnee 9139 | e
Additional income taxes estimated or Provided fOr .........cooiiiieiiiiie e 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
Definitively taxed INCOME .......ooiiiiiiiiii i (/) -69.043.555

Codes Period

Status of deferred taxes
Deferred taxes repreSENTING ASSEES ....uiciruieirriiirrrie e ese e s e e e sre e e e e s e e srre e s snreeeareeenas 9141
Accumulated tax losses deductible from future taxable profits .........cccccciiiiiiiiiii, 9142
Other deferred taxes representing assets
Accumulated definitively taxed income deductible from future taxable profits ...............c.o....e.

Deferred taxes representing iabilitieS ..........ccviiiiiiiiiie e 9144
Allocation of deferred taxes representing liabilities

Codes

Period

Preceding period

VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES

Value added taxes charged
To the enterprise (deductible) ..o 9145
BY the ENterpriSe . ... 9146

Amounts withheld on behalf of third party
For payroll Withholding taXES ........cooveeiiiiieiiiie e 9147
For withholding taxes on investment inCome .............cocvveviiiiiiiennieen, 9148

7.275
3.837.265

5.486
3.692.935
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| Nr. | BE0403.216.429 F 6.14 |
RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES «++etreessesrssussumsimntininniiniiniinisiasinness 9149 |
Of which
Bills of exchange in circulation endorsed by the enterprise ..........cccccoviiiiiiiiiii i 9150 | e
Bills of exchange in circulation drawn or guaranteed by the enterprise ...........cccccvviiiiiiiiiiniien, 9151 | e
Maximum amount for which other debts or commitments of third parties are guaranteed by the
(=T L =] 1 01T OO 9153 | e
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties mortgaged (SHECHT [
AMOUNt Of FEQISIIAtION ......oviiiiiiiiii e 9171 § oo
Pledging of goodwill - Amount of the regiStration ...........ccccveiriiiiiee e 9181 § e
Pledging of other assets - Book value of other assets pledged ...........cccccoviiiiiiiii 9191 174.128.571
Guarantees provided on future assets - Amount of assets involved .... 9201 B e
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties mortgaged 9162 I oo
AMOUNE OF FEQISTIALION ... e e s e e e s e e e e e e eeeeeas 9172 B e
Pledging of goodwill - Amount of the regiStration ..........cceeeoiieiiieiie e 9182 |
Pledging of other assets - Book value of other assets pledged ............ccocviiiiiiiiiiiin e, 9192 |
Guarantees provided on future assets - Amount of assets involved 9202 | e

GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE

Goods purchased (10 DE rECEIVEA) ....vvviiiiiiiii e
G00dS SOId (10 D& AEIIVEIEA) ..vveeiiiiieiieie ettt e e e
Currencies purchased (10 D& reCEIVEA) ......oviiiiiiiiii e

Currencies sold (10 be delIVEIEA) ....coceiiiiiiiie e

9213

9214

9215

9216
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| Nr. | BE0403.216.429

F 6.14 |

OBLIGATIONS COMING FROM TECHNICAL GUARANTEES CONNECTED WITH ALREADY PERFORMED SELLS OR
SERVICES

Period

SETTLEMENT WITH REGARD TO THE COMPLEMENTARY RETREAT OR SURVIVAL PENSION FOR STAFF AND BOARD MEMBERS

Concise description

Measures taken to cover the related costs

Codes Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past SErvices .........ccccvviiiiiiiniiicinnne, 9220 |
Methods of estimation
Period

OTHER FINANCIAL CONSEQUENCES OF MAJOR EVENTS THAT HAVE TAKEN PLACE AFTER THE CLOSING OF
THE FINANCIAL YEAR, NOT TAKEN INTO ACCOUNT IN THE BALANCE SHEET OR IN THE INCOME STATEMENT
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| Nr. | BE0403.216.429

F 6.14 |

ENGAGEMENT TO BUY OR SELL THAT THE ENTREPRISE HAS AS A WRITER OF OPTIONS TO BUY OR SELL.

NATURE, COMMERCIAL PURPOSE AND FINANCIAL CONSEQUENCES OF THE SETTLEMENTS NOT INCLUDED IN
THE BALANCE

If the risks and advantages that occur from such settlements are of any meaning and in the case that
publishing such risks and advantages is necessary to judge the financial position of the company

OTHER RIGHTS AND ENGAGEMENTS NOT INCLUDED IN THE BALANCE (INCLUDING THOSE WHICH CANNOT BE
CALCULATED)
Interest rate swaps to hedge the exposure to cash flow risks arising from floating rate bank borrowings:
m A swap for a notional amount of € 40,000,000 (amortizing to € 55,000,000 on 15 May 2017, € 5,000,000
on 15 May 2018 and € 0 on 15 May 2019)
m Two deferred start swaps on 2 October 2017 for notional amounts of respectively € 82,000,000 and €
57,000,000 (amortizing to respectively € 54,500,000 and € 36,500,000 on 15 May 2019, to respectively
€ 27,000,000 and € 9,000,000 on 15 May 2020, and to € 0 on 15 May 2021)

Margins available on confirmed credit lines: € 52 million of which € 36 million can only be used during the
future period from 30 September 2017 until 15 May 2018.

Clauses contained in credit agreements:

m Qutstanding bank loans cannot exceed 30% of the market value of the investment in UCB; the ratio is
5.81% at 31 December 2016

m The solvency ratio (equity as a percentage of total assets) must be higher than 70%; the ratio is 84.53% at
31 December 2016

m Collateral must consist of a number of UCB shares with a total market higher than 157% of

outstanding bank loans; at 31 December 2016, the ratio iS 174% ......cccocverieeeiiirieeiie e e

Period

Period
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| Nr. | BE0403.216.429

F 6.15

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed ASSELS ..uuiiiiiiiiiiiieiee e
Participating INTErESIS .....viiiiieeiriie e s
Subordinated amounts receivable
Other amounts reCeIVADIE ..........oooeiiii i

Amounts receivable from affiliated enterprises .........cccceviiiiiiiiiininiiinnnn,
(O V7= o] g[S T | N
WIthin ONE YEAI ...vviiiiiiiiiiiicci e

Current investments ..
SAIES ..ottt e et e e e e e e e rr .
AMOUNLS rECERIVADIE ...

Amounts payable ...
OVEE ONEB YEAI .utveeieeiiiiiriee e e ettt e e et e e e et e e e e e s et e e e e e e e e e e e s ennnneeeeennnee
WIthin ON@ YEAI ....evviiiiiiiiiiiii e

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises .........cccccceviiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise .........cccccviiiiiiiiiie

Other significant financial commitments ............ccocciiiiiiiii e

Financial results
Income from financial fixed assets
INCOME frOM CUIMENE ASSELS ..vvvrrriiiiiiiiiiiieeeieeee et e e e e s s s ss s e e e e e aaaaaaeeas
Other fiINanCial INCOME ..ovvvviiiiiie e
DEDE CRAIGES ..eeeiiieieee e s
Other financial Charges .........cccooiiiiieiiiii e

Disposal of fixed assets
Capital gains obtaiNed ...........ccccciiiiiiiiiiiii
Capital 10sses suffered ...

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9291
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

29




| Nr. [ BE0403.216.429

F 6.15 |

ASSOCIATED ENTERPRISES

Financial fixed assets

Participations
Subordinated amounts receivable
Other amMOUNLS FECEIVADIE .....uueeieiiieee et e e

OVEI ONE VAN oottt r e e e e e e e
Over one year

WIthiN ONE YEAI ...

Amounts payable ...,
(O V7= o] g[S T | RN
WIthiN ONE YEAI ....eviiiiiiiiie e

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of associated ENEIPriSES ........cicivrreeerrieeiniie e

Personal and real guarantees provided or irrevocably promised by
associated enterprises as security for debts or commitments of the
=T g1 (=] o] (1T P PP PPUUPRRTON

Other significant financial commitMents .......cccccovviiiiiee i

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Other enterprises linked by participating interests
Participating interests

Subordinated amounts receivable ........ccocccciiiiiiii e,

Other amounts receivable

AMOUNES TECEIVADIE .eniiiii e
(@7 o] g[S N
WIthIN ONE YEBAI ..eeeieiiiee ettt e e

Amounts payable ...
OVEI ONE YA ..vviiiiiiiiiiiiiiiiiii e

WIthiN ONE YEAI ...

Codes

Period

Preceding period

9253

9263
9273
9283
9293
9303
9313

9353
9363
9373

9383

9393

9403

9252
9262
9272
9282

9292
9302
9312

9352
9362
9372

1.717.992.382

1.717.992.382

1.717.992.382

1.717.992.382

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the nature of
the link, and all information about the transactions which should be necessary to get a better understanding
of the situation of the company

Period
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| Nr. | BE0403.216.429 F 6.16 |

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE WITHOUT BEING ASSOCIATED
THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE PERSONS

Codes Period

Amounts receivable from thESE PEISONS ....cciiiiiiiiiiie e 9500 [

Most important conditions on amounts receivable, rate of interest, duration, amounts possibly

refunded, cancelled or written out
Guarantees provided in their TAVOUT ..ot 9501 |
Other significant commitments undertaken in their favour ... 9502 [
Amount of direct and indirect remunerations and pensions, included in the income statement,
as long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

TO dIreCtors @Nd MANAGETS ....ccoiiiuiiiiie e e e s s e e e e s e s e e e e e s senae e e e e s aaens 9503 110.120

To former directors and fOrMEer MANAGETS .....ecoiveiirieee et 9504 | eeereeieieeeiinenn
AUDITORS OR PEOPLE THEY ARE LINKED TO

Codes Period

YU Te Lo TR =1 SO 9505 7.310
Fees for exceptional services or special missions executed in the company by the auditor

Other atteStatioN MISSIONS ...eiiiiiiiiiiiiei ittt e e e b e e e e e e s bbb et e e e e stbeeeaeeeannbeeaeeeantaeeeeesann 95061 | e

TaAX CONSUIANCY ..o e e e e e e et e e s e e e e e s e e e e e s e s r e e e e e e snnnneeeeenanne 95062 [ e

Other missions external to the audit 95063 | e
Fees for exceptional services or special missions executed in the company by people they are
linked to

Other attestation missions 95081

TaX CONSUIANCY ... e e .. | 95082

Other missions external to the QUL .........eeii e e e e e e e 95083

Mentions related to article 133, paragraph 6 from the Companies Code
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| Nr. | BE0403.216.429 F6.17 |
DERIVATIVES NOT MEASURED AT FAIR VALUE
FOR EACH CATEGORY OF DERIVATIVE FINANCIAL INSTRUMENTS THAT ARE NOT STATED AT FAIR VALUE
Category . .
L . . . . Preceding Preceding
derivative . Speculative / Period: Book Period: Fair . .
. Volume . .
financial Hedged risk hedging value value period: Book period: Real
. value value
instruments
Cash flow risk
related to
Interest rate floating rate
Swaps bank loans Hedging 179.000.000 -879.753 -4.327.015 0 0
80.000.000 0 0 -1.638.560 -5.865.342

Booked value Real value

FINANCIAL FIXED ASSETS BOOKED AT A HIGHER AMOUNT THAN THE REAL VALUE
Amount of the seperate assets or fit groups

Reasons why the book value is not diminished

Elements that allow to suppose that the book value will be realised
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| Nr. | BE0403.216.429 F 6.19

VALUATION RULES

1. General principles

The board of directors has established the valuation rules in conformty with the re-
quirements of the royal decree of 30 January 2001 i nplenenting the Bel gi an Conpany
Code, and taken into account the specificities of the Conpany. The rules are estab-
l'i shed and the valuations are performed under the assunption of going concern

The val uations satisfy the criteria of prudence, sincerity and good faith. Charges and
inconme relating to the current financial year or prior financial years are accounted
for irrespective of the date when these charges or incone are paid or received, unless
the collection of the inconme is uncertain.

The content of the valuation rules nor their application have been nodified conpared to
t he previous financial year

The bal ance sheet is presented in such a way that a distinction is made between cur-
rent and non current itens. An asset is current when it is cash or cash equival ents,
or when it is expected to be realised within twelve nonths after the reporting date
Al'l other assets are classified as non-current. Aliability is current when it is ex-
pected to be settled within twelve nmonths after the reporting date, or when it is due
to be settled within twelve nonths after the reporting date and the Conpany does not
have an unconditional right to defer settlenment of theliability for at |east twelve
mont hs after the end of the reporting period. Al otherliabilities are classified as
non-current.

2. Specific rules
2.1. Financial fixed assets

The participating interest in UCB is recorded on the bal ance sheet at acquisition val ue
after deduction of inpairnment, if any. The acquisition value is either the acquisition
price (purchase price increased by all expenditures that are directly attributable to
the acquisition) or the contribution value. At the end of each financial year, the

val ue of the participating interest is reassessed based on the financial situation, the
profitability, the perspectives and the market value of UCB; if the esti mated val ue of
the participating interest is lower that its book value and if the board of directors,
based on the application of the principles of prudence, sincerity and good faith, is of
the opinion that the observed unrealised |oss has, partly or in its entirety, a pernan-
ent character, an inpairnment loss will be recorded for an anbunt equal to the permanent
portion of the unrealised | oss.

2.2. Anpunts payabl e
Anmount s payable are stated in the bal ance sheet at their nom nal val ue.
2.3. Cash flows hedges

The Conpany has access to interest rate swaps to hedge (part of) its exposure to cash fl ow

risks arising fromvariable rate bank borrowi ngs. Interest paid and received in respect of the
swaps as well as accrued interest not yet paid or received are recognised in the incone state-
ment. These interest charges and i ncone are presented as a net financial charge or a net finan-
cial income in the income statenment; accrued interest payable and receivable on both | egs of the
swaps are al so presented on a net basis on the bal ance sheet. The Conpany docunents, both at
hedge inception and on an on-going basis, that the interest rate swaps are highly effective in
of fsetting changes in cash flows of the bank borrowings. As long as this is the case, novenents
of the clean price of the swaps are not recognised. If its financing needs decrease, the Conpany
may turn into a position of overhedging, in which case the unrealized |oss on that part of the
swap that no | onger hedges floating rate bank borrowi ngs, will be charged to the net

result.

2.4, Cash at bank and in hand

Cash at bank and in hand are stated in the bal ance sheet at their nom nal val ue
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| Nr. | BE0403.216.429 |

F6.20 |

OTHER INFORMATION TO BE COMMUNICATED IN
THE NOTES

To provide a useful and conplete set of information,the Conpany prepares, in addition to the
present annual accounts in accordance with the Conpany Code and Bel gi an accounting | aw ( BE
GAAP), financial statenents in accordance with international financial reporting standards as
adopted by the European Union (EU-1FRS), with equity accounting of UCB.
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